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SUBJECT: EMMINGER ON U.S. BILL ON CONTROL OF FOREIGN BANK 
OPERATONS IN THE UNITED STATES 
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AT FRENCH NATIONAL DAY RECEPTION, BUNDESBANK VICE PRESIDENT OTMAR 
EMMINGER TOLD US THAT HE FINDS INTERNATIONAL BANKING ACT OF 1976 
(NOW UNDER CONSIDERATION BY CONGRESS) UNACCEPTABLE BECAUSE OE 
VAGUENESS OE PROVISION ON GRANDFATHERING OE NONBANK ACTIVITIES IN THE 
UNITED STATES BY EOREIGN BANKS. EMMINGER SAID THAT BUNDESBANK 
REALIZES EEDERAL RESERVE WOULD BE GIVEN DISCRETION TO AUTHORIZE 
CONTINUANCE OF NONBANK ACTIVITIES, BUT IS CONCERNED THAT THIS 
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AGREES WITH THE GERMAN COMMERCIAL BANKERS THAT ENACTMENT 
OF THIS BILL AS PRESENTLY DRAFTED WILL CAUSE FOREIGN BANKERS 
TO BRING PRESSURE ON GOVERNMENTS TO RETALIATE AGAINST U.S. 
BANK OPERATIONS ABROAD.LEHMANN 
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